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Correapondent Offices in 50 Citics

WE offer investors bonds of
governments, municipalities,
railroads and corporations
which we have investigated
and purchased for our own
account. =

‘As members of the New
York and Pittsburg Stock
Exchanges we execute orders |
- on commission.

Letters of Credit for use
throughout the world.

Foreign Exchange.

‘Redmondado.

33 Pine St. New York,

Union Arcade Bldg., Pittsburg

lPrivate wires (o Boston, Harttord,!
FProvidence, Philadelphla and f
. Pittsburg. |

|

f

J.K. Rice, Jr. & Co. Buy &Sell

Company Pfd.
Weber P, & P. Com. & PId. I
can Alliance Insurnnce
merlean Malting Com.
American Plano Com. & Pfd,
Bank of America Stock
Bankers Trust Co. Stock
E. W. Bliss Com.
Continental Knsurance
of New York Btock
Del., Lackawanna Coual i
Franklin Kire Insurauce I
Foundation Company |
farmers Loan & Trust Stock |
Great American Insurance |
Hanover Fire Insurance
nt’l & Gi. Northern Corp.
nox Fat Co. All Issues |
Kirby Lumber Com. & Pld, |
Lehigh Volley Coal Sales {
Lord & Taylor
Midland Hecurities
National Fuel Gan
Niagurn Insurance
Nlies-Bement-Fond Com.
New York State Railways Com. & Pid,
Otls Elevator Com.
0ld Dominion Steamship
FPort Lobos Petroleum
« Pyrene Manufacturing
Remington Typewriter Stock |
Singer Mannfacturing
Btandard Serew Com. |
Standard DIl of New Jersey
Texas Pacific Coal & Ol
Texns & Pacific Land Trust Ctfs,
¥Yietor Tulking Machloe |
Wright-Martin Prd.

J.K.Rice,Jr.&Co.

Phones 4000 to 4010 John, 36 Wall St. N. T.
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Bids for Navy

Bids were opened by the
Navy June 17th for'the deliv-
. ery of approximately 8,000,-
000 barrels of fuel oil. The
Shipping Board has in opera-
tion 14 tank steamships, of
about 125,000 dead weight
tons. Those under construc-
tion aggregate 737.000 tons.
All require fuel oil for oper-
ation. The significant fact
attached to this programme
for our own Navy and gov-
ernment-controlled shipping is
that every great naval power
is committed to the same
policy.

J.R.Bridgeford & Co.

*111 Broadway New York
Telephone 2841 Rector

of irregularity Thursday, and again
advances on Friday and Saturday. The
result has been that the average price
of railroads is now 76%, and that of
industrials 108.23.

Summing up, then, we find that in
railroad shares a gain of 8% points in
sixteen weeks was followed by a break
of 3% pointa and a recovery of 1
point, making 40 per cent of the rail-
road gain wiped out in three weeks.
In the industrials we find a 39-point
gain followed by a ‘7% point break,
followed by a 714 point recovery, so
that industrial stocks are already prac-
tically back to their old high level.

There have now been fifty-two con-
secutive million-share days.

The Causes
It was difficult to state witn any de-
gree of positiveness whether the breal
of Monday was mainly the reault of

tight money, with the overbought con-
dition of the stock market aimply help-
ing the break along, or whether the
break was mainly the outcome of the
technical pormition of the market, with
the high call money rate simply the in-
evitable cue for a break which had to
come soon or late. It iz similarly dif-
ficult to make &ny degnite pronounce-
ment about the recovery on Tuesay, for
here the recovery of the market and
the ease in call money were coinci-
dental. But it is ressonably certain
that both of those movements reflected
mainly conditions either within the
market or conditions created by the
market. With the galns at the end
of the week, however, the case is dif-
ferent. The stock market had then
reached a point near equilibrium,
where its main movements would be
determined by outside news. This
outsids news came in the form of the
resignation of the Scheidemann Cabi-
net, with what appeared to be greatly
increased probabilities that the treaty
would be signed.

If the Treaty Is Signed
Folk are predicting at least five dif-
ferent possibilities to follow the Ger-
man signature of the peace treaty: (1)

the market will rise; (2) it will fall;
(3) it will not change; (4) it will rise,
then fall; (B) it will fall, then rise.
Every one of these predictions has
been made. There is little dissenszion
from the view that the signing of the
peace treaty will be good news. But
what the market will do after the sign-
| ing of the peace depends mainly on
‘ the condition of the market now.
There has been a great deal of buying
| in anticipation of the signing. Prices
| have risen a good deal to discount it,
!Through the latter part of last week
| there was heavy buying, and these buy-
| era expect to sell at higher pricea to
the public that will come in when the
|signn.ture is a fact. It resolves itself
| into a gquestion of how the stocks which
people now hold to sell after the sign-
ing will compare in quantity with the
stocks that people will want to buy
then.

Call Money

Last week the money market attract-
ed perhaps more attention than it has
in several years., An attitude of ex-
pectancy was created by the bank
statement of the Saturday before
which revealed a deficit in surplus re-
serve for the first time in more than
200 weeks. To raise this expectancy
still further there fell due on Monday
the quarterly tax payments which had
been estimated for the whole country
at $1,100,000,000. The worst fears of
the trading element were realized
when call money openea .nd renewed
on Monday at 10 per cent for half in-
| dustrial and half railroad collateral,
and 12 per cent for all-industrial col-
| Iateral, That was the first time in the
present market that call loans had re-
newed at higher than 6 per cent,
| though the rate during the day had

TO HOLDERS OF
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Convertible Gold Debentures
deries B, Seven per ceal.

Holders of the sbove Debenturen will he

ftten to convert, on or wfter July
1%, ten per centum (10%) of the akgre
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often gone higher than that. Loans
went to 12 and 15 per cent as the ses-
sion went on. At the end of the day
{ all industris] loans were commanding
i2f) per cent, the highest rate in seven
Years,
i After Monday's Rise

| On Tuesday there matured a total of
| $302,381,000 of tax certificates, of
which $165,622,000 had been sold in the
| Mew York Federal Reuerve district.
| There matured also an issue of $800,-
!101,500 bond certificates of indebted-
| ness, of which the New York Federal
|H.t_:.servn district had subscribied $203,-
!609.000, These certificates were pald
| off and were not renewed. They alone
were sufficient to aceount Jor the sud-
den decline in call money rutes, which
fell to & and 10 per eent ut tHe apen-
ing, and to 8 and 7 per cent before the
end of the day. It is probable, also,

Y L. DOHERTY & COMPANY | that a large supply of funds was at-

| tracted from out-of-town banks. Money
| rates remained reasonably easy for the
| remuinder of the week.

rels a day by July 1. Of the total
production about 192,000 barrels was
light oil from the Central Western
Texas fields and 67,000 barrels of
heavy oil from the Gulf Coaat fields.

Conditions in the Gulf Coast fields
are more satisfactery than they were
earlier in the month. Production in
the West Columbia field was  aug-
mented by & flow of 5000 barrels =
day that came from the new wall of
the Humble Oil and Refining Company,
The Crown Oil and Refining Company
has three wells in that field which are
due to come in soon. It plans then to
start extensive development of its
lesise holdings in the Hull field.

The Magnolia Petroleum Company
and the Sun Company, both subsidi-
aries of the Standard 0il Company of
New Jersey, are meeting with much
puceess in their development opera-
tions in the Olden field, in Central
Weat Texas. Following the bringing
in by the Sun Company of a well there
of about 3,000 barrels a day, the Mag-
nolin Petroleum Company struck pay
sand near by at a depth of 3,427 feot
and obtained an initial flow of 2,700
barrels a day, and a short distance
further to the south it brought in a
well of 400 barrels daily output.

What Wells Are Worth

Many stockholders of the wvarions
companies that are operating in the
Central West Texas oil fislds would
like to know what a well of an out-
put of 2,000 to 3,000 barrela a day
is worth s. & selling propesition. In-
quiries of thiz nature have been re-
ceived by the different companies.
There is no fixed value for producing
wells. The price that may be paid for
a well depends altogether on the will-
ingness of the purchaser to part with
his money. Another thing that entera
inte transactions of this kind is the
amount of leased nereage that goes
with the well. While sales have been
made of producing wells of ahout 3,000
barrels daily flow &t a price as high as

the proposed good roads, the companies
have employed Walter Moore, jr.. high-
way engineer of Los Angeles, Cal, to
make a survey of the different routes|
and eon estimate of the probable costi
of the proposed improvements. These
highways are to he built for the special
purpose of accommodating heavy motor
truck traffiec. It is announced that the
first of the new roeds to be built will
be between Tampico and Tepetate.
Other highways are to run from some
point on the Carvajal or Taneochin
rivera to Juan Casiana and Los Naran-
jom, and from the latter place south to
the Zacamamixtle district. Another
road is to run from Los Naranjos to
Tuxpam.

Motor trucks are coming into gen-
eral use in the oil fields of this region,
and the different oil companies find it
riecessary to provide first-class high-
ways for their accommodation, in or-
der to ecarry on the transportation at
a minimum cost.

Activity at Wichita Falls

Financial Bureau
Special Correapondencs

WICHITA FALLS, Texas, June 22—
Development in the northeastern sec-
tion of the Burkburnett field is at-
tracting attention. The Vogel No. 1 of
the United 0il Company has increased
its production from 900 to 3,500 barrels
per day.

Waggoner No. 1 of the Texhoma
0Qil & Refining Company is flowing
1,600 barrels, aa is the Elsea No. 1 of
the Gray Gander 0il Company.

The Golconda 0Qil Compuny’s Bran-
non No. 1, block 83, is reported to be
Eansistently flowing 3,000 barrels per

ay.

Ten Completions in the
Ranger Pool During Week

Finaneial Bureau

Special Correspondence
RANGER, Texas, June 22.—Ten com-
pletions in the Ranger pool have added
8 total of 12,000 barrels new production
to the pool and extended the produc-
tion area two and a half miles west of

Merrill, Lynch & Co.
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Appraisals . have been made by Coates & Burchard Co.,
of Chicago. The accounts have been audited by Marwick,
Mitchell, Peat & Co., Certified Public Accountants, New York
City. Examinations of the company’s properties have been
made by Thomas T. Gray and Donald M. Liddell, Chemical
Engineers. The counsel for the Company is John J. Jones,

Esq., Chanute, Kansas, and counsel for the bankers are Chad-
bourne, Hunt & Jaeckel, New York.

AIL of the stock presently to be issued having been ap-
plied for, this notice appears as a matter of record only.

Josephthal

120 Broadway, New York

Strandberg, McGreevy & Co.

924 Baltimore Avenue, Kansas City, Mo.

The information contained herein, while not guaranteed, is derived from sources which we believe

120 Broadway, New York

& Co.

to be reliable.

$2,000,000, the deals also embraced | the previous limits of the field. Net Net !
pra\'ed uli_oa of ns much ag 60 acdres_. Sales. High. Low. Last. chge. [Salen. High. Low, Last. chge. : !
enerally speaking, & producing illi i 25000 *Ph Morri, i 13 11s 12 74 | 28300 *Lance Crk R. 1 1ha 3 | L0 3 0 L LA L0 0 A 4 50 0 A L R
well of 3000 basrels daily cutput in| 1© Start Drilling Operations | 25000 [Fh Morcls & i 13 b N 1“}?} B | Tsss00 etavimen on, o2 15 '1_%-&- A onds for Investment | E e
the Burkburnett field, with encugh Sm_daflgg’::w: B:Trcau 3133 :g,em 1*yp1gwré ;75 70 gg/ﬁ : %ggg :Mm hot&PR.. ? 39 qdind 3ls | H IL_
acreage around it to set another der- ; SsponseLie an Cecelia S 35 = bl anhat Pel.. > S = | . 3
rick or two upon, has & market value | GARDEN CITY, Texas, June 22—A | 4100 *Savald N ¥.. 53 2, Sy | OI0 Menend Ter ol (€2 S8 T Harris, Forbes & Co. 3 Shaffer Oil &
of about $400.000. Only s few days | Houston, Texas oil firm, has signed a | S50 0 feain z St 300 *Morritt. Of Hiar e Pino Btreet, Cornor Willism 4 H
: to drill B 4+ walle | 15900 *Savold Tire... 60 B4~ B9Y5L 33§ | 14300 *Merritt Oil C 2835 24(% 2RILL 1 ' e E 3
ago L. R. Munger, of Dallas, sold a|contract to drill six deep test wells| “"o6negian Gas & B33 32 32" 3°0 | 4500 Mat Pet....,. 3 3 g e NEW YORK 5 R ﬁ 1 C I
five-ncre lease at Burkburnett field, in- [ near here. Rigs are being moved out to | 1600 *Stern Br pf..107 103 107 —— | 1937 *Mex Pan Oil. 1435 13 1455+ 104 i 5 enning Lo, 3
eluding a producing well and another |the locations. 15100 Submar Boat.. 17 16 17 - 9000 *Mid States O 2 134 2 Ve N = E
well in process of drilling, to a syndi- gggg :ﬁwift il!nt w i, 62 543_. Eg‘./}-‘r 4 liit_'."ug *Midwest Hef.181 167 1795 3l | El e &
cate of Eastern men for §$550,000. On ot euan R aaee Son B4 Sha —= | STD0 Midwest T O. 114 ila i gl === — =l
account of the fact that the wells in qﬁ?t?lg U‘ﬁ“a‘;;ﬁg;"ﬂf ;g 4 ;";!,2 ;gf//‘:-il: f,g‘ ‘5"?‘2?, ;J“‘:f”g‘l‘l B 2&' iﬂﬁ g%" Va Net | |5 Net production of e
the Ranger and other more southern Curb Market 200 *United Maotors 47 47~ 47 — 3 10000 *Northw Ol . 65" 5?"‘ 85 T 2% Sales. High. Low. Last, chge. | | 1,500,000 barrels =
Siatriite arelbreeardcdias hahvmg mr? 0;}233- %sﬂlt, énhn. g% g"{a B 32000 *Ohio Ranger. 1y4 1 ek Uy 3‘113;;3 :z\\qama Chief. 1} 3% % E (i918‘) b | | H
potentiality or longer life, because o = rol W 4| 37000 Omar O & G. 65 45 58 U0 *Mangan of A. Vi e la— #& | E 0 be largely e
the deeper sands from which the oil 21500 U 5 Stmsh Co. 3 2?; 3 — Va| 3400%Crient 0 & G 5Va 434 B5lgL by | 2000 Mason Valley.. 3ly 3le 3p— 3 H erenscH =
T00 *Warren Bros. 48 47l 48 — 2 96000 *O N Oil Syn. 135 1 135 { 500 *TMecca Divide 20 20 20 — B | H 2 H
comes, than the more shallow wells of Note.—The Tribune mssumes no responsi-| 1320 Wayne Coal , . 334 als, 3 :/ 4500 *Pac Wyon): 174 .{? :;;6'1 ‘81 100 *Mother L CM 4 4 = = K
the Burkburnett district, the former bility for the accuracy or authenticity of| 1800 World Film EV; f; }’ /: 7100 *Pennock  Oil. 151 1«6? 15%2___6 2000 *tMother Lode. 44 2 44 L1 5 I3
are regarded as more valusble. An| .. Soiker quotations. Transactions and 1500 *ido pf .... s Vs 1ys — | 61600 *Pitts Texas.. 1) 1014 1351 gip| 14300 *Nat Tin Corp d1p dig 414 14| B '
average producing well in the Ranger : 3 300 *tWeber & H.. 1574 18la 15%-~ Va! 26000 *Prod & Ref.. 8. & 3?2- 8110000 *tNevada Div.. 16~ 10° 10— 5 5 Bpecial circulars on request L
field is considered easily worth $1,000,- ?r;;:ca for the weck cnded June I1 wers us 3000 *Queen Oil,... 12.° 12 12" 1h.|::"§f:‘[; I?.'“—’_" Ophir M. ?:I ﬁl 'ﬁ —10 | = f
000. The traffie in wells promises to |f0NOWE! . 5 . B8O0 "Rangeb Qil.. 1o g las [ 15000 St el e MvE 1138 = -
: ; ) { . i ; ¥ i 00 TNixon Nev... 25 22 23 —2 | K 3
become a big feature of'the oil busi- Standard Oil Subsidiaries 1000 *Ranger Gulf. 36°" 28"~ 35 12i5 | 1O 5 / ]
ness in the ‘n%nr future. Industrials lgéf’,g :g:ﬁgﬁ: g”di‘E 1,.2 s Ta— E::E JEAH :%23"??::1“ 3::1;2 g.__:‘ g!.@, v B H-‘\IBYHBS])}’& G). i
i il har 4 ThL= 4 » : - % - Inco d { 3
i N:: nP,‘:: I}i“; P“"j“t:_" s Nt | S Line, . Low. Last. chrsi:s;n I?ESE'EL‘L‘??’SH“*“ 22}4; 1 z‘yzi ® 4000 v?ﬁﬁr::v “Div.. 18 160 17 ] 111 Droadway rpw“;oas.l.s:if.nf
Tl expansi 0 1e operations o _ ! pe Line, . 65 = ol 5 . 4 8 ABN0 St Croix € M.  Ts Rr Ul NEw % B
the Empire Gas and Fuel Company and | Splee., iniog ik, Low. Last. change. | 10 Nor Pipe Line.110 110 110 — ¢ |00 Sy Lnl‘l"-“h s 195 181s 199+ Bls A 22;‘ Pri il i HEW VOLK CHICAGO
3 lied b arE 5 Fad 4600 Ae_f_na Explos. 103 95 10 — Ua 20 Ohic Ofl ...:..373 372 373 —11 ulch [ new) , ;; 90 — 2150 =Silv 1 z oA I__?a £ Fi R PR DAY TR PR W e s
its allied corporations is expected as a| y950 e Air Redue. . 52 56 5 10 Prairie O & G.740 b 800 Royalty Prod.. 104 35 14— 3|, 3100 Silver Dol M. 135 1 g g | I INARNBNARANE.S
result of the accomplishment of the| 8400 *Allied P Ine. 6704 62 66341 3l4 30 Praitie Pipe 1..205 ;;3 2;% 12 |18000*Byan Oil ... 6 Bl Blg+ E;, "‘“E"}?_._:Sll\'el' K Div25° 22 23°° 4 | 2
new financing plan of those interests| 400%Am M & G.. 46 = d6l% 455+ 12| 1050 Penn Oil...320 318 320 —§ | 1500*Seiller 0 &G 135 8f ‘sg” ""3“?335 ?;gi]\[irﬂfpmlz _}1’: L e 1’.| l
by which much new capital will be| 0400 *Angle-A C C 193 1902 19la— ;) 45 Std Oil, Cal. 276 27¢ 276 ___ ‘65300 *Salt Cr Prod. 643, 68 6205 2 | 1900 Siand SHtey o 7. —2
made available, The leaseholdings of | 1340 *Annap Ferry 7 6 T =—— 2 Std Of], Ind,..750 750 750 - 35 b00 *Sapulpa O &R 2l5 B B — Valehnonse a0 1d ?’P o —
. s G200 *Heth Motor.. 2714 2814, 27 —— DRE S i 200 *Sinclair Cen.. 813 8Ly 9oLy ——= { o Am Geld., 145 135 1333 ——
the Empire Gas and Fuel Company in |35, i 4 2 . td Oil, N J..732 710 729 --20 e : 4 262010 TStewart 27 % o5
Texas are so scattered about that the 11432 ?Brraq,;nm (;I}“ r“;‘_s o 5:/2 21,2.1_ (2| 1685td OiL N Y..87¢ 363 373 L 3 Isrsagnn%h:g'iﬂgf;}; gaﬁongg? 52"‘ 533‘-’ T aa | 4000 *fSunburst CM 54 53 %-st T We Finance
bringing in of & new oil field almost| 4000 do coupon, . 2314 gguﬁf 2% I} }gl\{:;mm'l‘ngﬁlgg ] ‘113? :1; 46500 *Sinclair Galt. 59/; 5234 535_’,31 3| ©9000 *Suth Divide. 20 15 18 + 3
anywhere in the state would redound| 600 do reg...... 235, 230 228, 3, 4400 *Southern O&T 62 6 Bis— 4| S300%Tenn Cop ris 634 & las- L2
to its benefit. It not only owns leases| 100 SBueyrus Co., 10v5 10V 10ke— 135 = [ENe fenthwesty D 78 80 ipo 2ol S TIOh Renent S ol e 2k = Electric light and power enter-
on blocks of land in the proved fields | 1:}.2{::1 _gﬁé}'}:;i nJIUdﬂ?S 293?, fg = Other 0il Stocks 03500 ,g‘:’:l‘m“"_‘r' &R S SPAE V8| 4150 Tonopah Ex. 315 254 gag r® prises with records of established
ﬁglé::r“t;‘}’ ﬂilt {E:zgi }'n“‘S;:r': :25 24000 *Colonial Tire. 18% 1874 184 — 1500 *Sierling 0 & R 32 30 32 Do (00 fonopah M. 3% 3i; 37z~ gl earnings.
L ; : E: r 21900 *Cont. Cundy,. 7/ 6la B3 14 3 | 3600 *Tex Ken Qil., 5§ 433 B 4 ial 350 Un Fastern... 43 33 43— il
Zapata counties, where shallow oil has | 480) *Con cﬁ;aif,. 757" 64%% 714 5 °|Sales. High. Low. Last. .;h?;é..; 300 *Texas Nat Pei 3% A a2t 26400 Un M of Mex 34 3 3iar 07|
been found in commercial guantities,| 2300 *Cramp Ship.147 130" 145 19 5740 *Allen Oil 4 3 4 + I | 30000 *Texas R O &R, 6 4i%  Ats— 1y 20700 *¥UF § Cont M 1612 14 15054 1 W‘ Off
Deep test wells are now being drilled | 4000 *Dupont Ch pf 1134 1045 1184— la| 2700 *Alliance OSR. 5%2 552 5] ,5300 STexas Pr & R 8 7% 8 + 3 plr;" United) Zine 0= 36058 85 c €r
by the company in that section. The | ,100 Endicott John. 77 ° 77 — 315 [ 52100 *Allied O me 1 — 78114100 *Tex Steer Oil 33 |, 3— (| B400Unity G M... 735 7 it TR
Texas Company, the Magnolia Petro-| ;0 yExcel T & R 93 § 94— 12| 27000 * Ama Royalty, 104 g 1 + Valyio00 oTex York Pr. 2l 175 2Up— Ui S e R L R
pany, v %once 5 100 *Fairbanks Co 64 ° 84 64 < 1 (10000 *Am Ventura O 7 ° 28 o2 4 | 14600 *Trio State O&R 24 133 17— '7/§ 6200 Wash Gold Q. 76 75 75 4 3 Bankers and Im'rebsgrncn_t Dealers
1 c d o 1 _—
eum Company an BIN3 8150 | 35000 *Farrell Coal. 8905 B4 59 4 2Ll 9600 *Barnett Ofl | n —__ | 115500 *United Tex P 63 52 =g 6000 West End Con 134 186 g P Proven Public Utility Securities.
are drilling in the same section. 5500 *Fisk R T wi 3530 3315 35341 1/Z| 9500 *Baone Oil .. 1104 ol o4 14 |, 790 *Valverde Oil.. 7 67 67— 3 ;:_ag{r‘r iWest TreeM 27 " 187 41 _— g
In cnn:;actmin w:_th the oil daveit}!‘p; (lhﬂ?) Ge? ﬁsr}hs]t.'li;z% 169 1'{%1{'.'4__._ 304 | 213000 *Bost-W Ofl.. 72~ 63 60 - 4 lgggg ‘:"&cuunéo & ﬁ 1%{/ thy 3 — ﬂ?’ﬁn%h;{‘;.gjua 11)\‘113. 1%‘ 1]1|rI 18 1 Correiphdence Sobiciied
ment and exploration operations tha a00 - *do pri.... 111 07 47 2600 *BurknettVCO. 1 Wy 13 —— ent Con O 1574 151(;,,_;_ Ta| aion bt . e Va e —— b
are in progress in the lower Rio| ,100°Gen Am T C.120 120 120 46500 *Cirele OFl ... 435 4l; adgi 14 | 9000 ZWic Oll new,. 215 236 2l — | 000 Wilbert Copper 5~ 5 ° 5 4
Grande border region, it is rteported 3#{?{? Gl:ﬂ}pr;‘?i?“”-. 1{3 14} 1i1ﬂ e hﬁnﬂl’: “Cities SBHST.. 3al 38(’: 384 - 34 éégg ‘wgtyél‘;i?eﬁca ﬁrt_.-s ; i 8 leon Bilv M 132 102 134+ g
that plans have been adopted for the| “ynpepan ' i AL L 24500 *C'wealth Ol 6014 67 = 6004+ 1| (Gun v Se s Lne s Tt s ==
g : . Bi o — 45 on Am O&G. 7y 1 a— la < Gas gy 78 = 3
construction of a pipe line from the | 1100 *Hay Iughn:lf. ? gl,»; 6liat _,,1;}::: :gontAReP&G 1 ? 123I 13;2_,_ '7/: = e al L ’ Bonds Electric Bond & Share Co.
finlds in the Gulf Coast territory | 2500 *Hydr F Brick 100 10 = 10 - - |1.|r.|m *Conden Oil .. 1114 10  1ilat 4% _ — e e -
around Tampico to some point on the r:{:{-:l[; ;l[-l!’:;ydnm [;.hELm‘ 1;13 g:a 7.4+ s :.n:] Curman Pet .. 85 05 a5 --19 I“!l‘lil‘lg Stocks l salse ot ‘_'th (Pald-up Capltal and Surplus $I3.500.000) t
139 . S b ap o A 5 7 5o | i =n 3 S 1 i . Sales 5 2 ' »
T‘rl:imEBmm-3 o-f'llthe }‘rim Gra]l‘fp' p:ﬂb WO ST T of GBS 1515 1515 }élg+ 20| 13300 st B 13‘,;. Y 1:.',_ ;Z S160 M A S e g Lo Aieol cusnE 71 Broadway, New York |
ably Brownsville, where a rge top- 110 *Int Motors, .. 52l G e S z CBSN 38 YAT&T 1oy Gewi 1001 i
& Tant. will bel Biilt ‘and Toddine M b2 B2 5215116154 8100 *Elk Basin Pet 10 932 10 Net 1-y Gswi. 10004 100 160014 —
Pacilities installed, It is stated thas | 2svos i Cpod Brel- 632 6 63(; — =i rasoEet Ol o Ve SUE T b bl Sl High. Low, Last. change, | 4 *Anaconds s wi 9975 993; 978 !
i facilities installed. 18 stated that| 24200 1nt Rubber... 2004 22, 23" 3 | 94500 *Esmeralda Oil 23° 15 + 4 11400 *Adel M & M, 27 25 27 — {4 | 7 "Braden 65’21 wi 96 953, a5 © .
this proposed pipe line will do a| 200 *Jones Br Tea. 22 ~ 25 ~ 25 - 1 |32000 *Federal Oil,.. 33 3 31 I/ | 207000 AL-Br Col M.. 135 1 14+ Va| $6Canadian Gv 8s. 9975 993, gas; — =
common carrier business. Consent of 2%3% ‘Il'(‘gg!“'l‘%ﬁ&nrl. 13? 133 105 — 21!‘\1%? 'G]enroE’k 8;*1'"12?" 1%5/. 55.»;1 (74 L’}‘ﬂﬁgillnsilc‘a I%IIn;a.é 1{3’ ;}E ” = E” ‘:fé of ga 65°29. 99 . gas o9
i i +Lib Me s Va4 3 a0 *G > 0il,. 19— az A5 > ; 7aT ] M Ta,
e Mercan e v 1980 ;Lima Loro .. 60 52 8oL ot g600 :(1:’3;}1\3 o&R3 3 32 — H o0 illieg:G?;idM.i.. 1 T et 1 1 ;gﬁ? of Swed o 993 93 t: — | LIBERTY BONDS
: + . : Shirt w a o G K il. = - m Hon . 4 — ;
pipe line will haye to be obtained. 9600 Marconi of A 5 ° 4%{; g * gnng q}::;ujlpﬁmog, 15./3 ﬁ’,,. ??%—wl/ 3158 Amer Mines. . 54 %g 21 'IIF(E;:;LE“H g?,{ 92% gai'-' 8 All denominations boupht fer caah
The distance from the Tampico o1l | 4200 *Martin Pr C. 29 28 285 — | 2000 *High Grav... 16 - 15°° 16 °__ 4 ®|22600 *$Ariz Butte... 67 58 66 - 4 88 *Inter R 7s wi 80L4 80 95;,“?' gl Buased on the closing we pay to-day
fields to Brownsville is 325 to 400 | 9300 *Nat An & Ch, 38/ 35 38 "+ 2 | 10000 *Home O & R. 2415 17V 2214+ 314 | AB00 Arz Silver .. & & fi— 1 *Lac Gas s w §,10017 1004 moifl i7 | $49.23 for a $50—31e Bond, 6 Coupons
miles. ~ Although the ferritory bor. G800 Nat Coal & .80 ° 72 80 4+ 5 | 2200 *Houston Ol..122 116 120 + 2 | 0900 *tAtlanta ... 4~ 3" 4" —*| 61°*Rus Gov 5ige.. B1°° 99/® qo/8t Y4 §i6771 forn 850204~  Bond, 1 Coupon
dering the upper Gulf coast of | J00ON ¥ Shipbldg, 47 49 48)51 135110250 *Hudson Oil.. 174 Vs 13 { 14| 2200 Atl Ores & R, 1 T A&+ | 170 *do Blas .... 80 51 T a | $17.92 for a §50—3d 414 DBond, 3 Coupons
AR : e 100N Y Trans,, 7 A L EREO0 MTnvine: 3 = 41 1400 *Austin Ama [ [ e . e , 80 —+ 8 7 E50—4th 4147 RBoml, 3 Coupona
M f nd geole 1 indi- | e 17 17 L7 [ 17500 *Invincible Ol 3735 36~ 3784 — | 0 Hi 3 s A T *StPUD F14s wi 99 893 : 1, | 847,08 for n § A 1, o
SXIED L ERRRUTLACE SIGIREDIOCICE 118000 Nor A P'& P, 615 5% 6041 31| 8000 *Inter Pet 2003 2614 3014 13, | 34530 *tBelcher Div. 60 43 ~ B4 1 2 205 *So Ry 6 i B Ja 9954 15| 4068 for o $30—5th 493 Vietory Loan
cations of crude peh:l;:ilnumi AIthough | 4200 *Pac Gas & E. 64}-’2 811° 6dls— '-I:a! 66000 *1ilend O & T 8'}; ?V: & _'t % 145700 *vBelcher Ext. 38 32 35 g e 4 wi.. 99l 9Bl 9914 —— PURDY & CO
@E.rl'?i'i-—]"f'_“ﬁitj i g PUA a0 Ratee AR, Y HE il _Va' 130Ky Oil & R.. 260 24 26l% vz (20300 E’;Km&fﬂ" e 9?’: e 9?/:'— 1‘2 "Unlisted  tSells cents per share. Tel. John $174-5-6-7 34 Pine St N. ¥
= : e = 8500 tBoston Mont. 82 76 78 4+ 2 - | £ e el
500 Butte-N Y .., 33 3a e | =
| K = T i 1 ; ‘253?1%% :é{'l?‘igdonia M, 42° 3 4" 7 |Tellerton Heads Mechanical =
L o ( alumet & J. 1 s — a S, . I Y end 10T a ecapy of our
2900 C : ; ¢ ecti “WEFKLY INVESTVENT SUMMARY"
| Week’s Transactions on the New York Stock Exchange [ smseomosteen By T 1l Sections of Mailway Assoclation f| THEREEY EsYESYMNT SuMMax
! |§§55§3;5“§.§§e Sil M 2V 14; 2|’/£-I 2| W. J. Tollerton, general mechanical Copy of T2 seni on request.
: . : : 2600 ‘asnboy ..... 9 7.5 8lol S| superintendent of th !: !
The following table gives the essential details of last week's transactions in stocks listed on the New | ‘3000 cCer S M & M 414 sl .2‘_ ',:I 1]: i ifie SRy Ro‘ck Go DB R(;——---alk HE..!
o 2 ; : . 3300 Con Ar Smelt. 1y 14 {13+ ot |Island & Pacifie, was elected chair- N. M. Goldbers Milton el
York Stock Exchange and comparison of the prico ranges in 1918 and 191 9. High and low prices of the year 133'-—15'. E::\gﬁggpﬁ\:;gw 1:/ 21‘ I. ot z‘fman for the mechanical sections of the ”'?&hlri'n‘tﬂusa\zlﬂrmd "‘“‘i‘uE'é'n‘w v
are based oniy on transgctions of 100 shares or more. All quotations are in dollars per share. The annual divi- | 13390 Jnrown CEr G,. 26 * 18t 22&-:‘7 ;;\mericun Railway Association and Tel. Rector 4108 Tel. Columbus 237
v i 20 olores Exp,, 2la 215 —— | Master Car Builders at a mecti t I
dend rate, also in dollars per share, ie based on the | : 4000 *Divi ; 2 2 CHNR At | —— e -
; P ' e last regular declaration. 300 1';:—1: 55“‘[‘:;- o E— | Atlantic City last Saturday. James
.\ _Weekly Range 10200 FEu kn Cr b ;'2 S 4 7 Col i d 1 r
— e — 200 reka Cr M. 13 i f = ]
Range, 1918. Range, 1919— Dividend Net | 550 *fFlorence Silv 80 7o 28 b A p:r:n”:::t 2}’";’;"éi';a:?:n"crt::d";:uii STA N DA R D
= b “ortuna Con. =) : 4 »
High. Low. High, Date. Low. Date. Rate. Name of stock. Sales. Open. High. Low. Close.change. | jiop sqadeton o 52&,. 45 42 18 |ovan welucted s vice-chairman, WEEELY WiLL BE
BO a2 64 May 23 20% Apr 26 — Adams Express ..... 1500 51 51 49 50 — 1 .| 21000 *tGold Zone D. 80 75 785 - 3 The American Railway Supply Manu- SBUMMARY MAILED
4 ‘ 00 ; Rai pply
26% 11 46 June 9 21 Jan 21 — Advance Rumely .... 16100 4% 45% 42 5% - 1% |,4500 [Goldfeld Con. 18 18 17 —2 |facturers’ Associntion elected George ON it
62% 5% 76 June 9 56 Jan 20 6  do preferred .. ... 1900 72 74 T2 *TBY, 4 1 13100 +fGold Florence 89 83 88 4y | K Carr, of Dearborn Chemical Com-| STANDARD OIL o o]
704 48 85 Apr 28 66  Jan 13 6 Ajax Rubber ......., 8200 &7 937 8514 9194 -+ Big | S100%Golden G Ex. aba 3  8lp " pany, Jngggg-mge:;ie;;chfr?m the ISSUES ON REQUEST
5% 1 1 I e o - - - . 2| BOD *tGald . . A T » o F.ooehu ' ester, was
SR e LSRR L TR L Alska Cold Mines... 4500 81§ 3% 3% 3% — ¥ | {00 cumilonW&S 1% 1% 134 2| mnde Vice-president, and 4. D, Con.| CARLH.PFORZHEIMERSCO
3 14 2% May 23 1% J ) ka 1 g 3% 1% 1%+ &
wd 4 0 NHAY e an 2 — Alaska Juneau ..., 6200 24K 214 2 2 = Y5 (11000 *tHarmill Div. 18 13 13 9 | way, of Pittsburgh, secretary-treas-| Phone 4860-1-2-3-4 Broad. 25 Broad 5t..N.%
.n‘_ 17%  46% May 27 30 Jan 21 —  Allis Chalmers ...... 28100 41,  43'4 a8 4314 -+ 2 | 12900 BiHlasbrouck D 47 11 14 2 |urer. New executive committeemen -
864 7214 96%; June % 8174 Jan ‘zl 7 do preferred ...... 1000 9% 06 a5 96 e i’!l,"gl'!‘lflzc‘l: mgin‘g‘.i i‘ﬁ i_'.-. il o }_}f: nre W. H. §. Bateman, of Philadelphia;
106 78  113% May 1 99% Jan 28 B Amer. Agricul, Chem. K00 108% 112% 106 111  + 336 | 2000 *17im marier. 40® af a3 p® |John M. Gillespie, Pittsburgh; C. D. HARRIMAN NATIONAL BANK
100 ﬁ!}!{‘ 103 Mar 15 98 Jan 9 6 do preferred ...... 300 Bﬂ% 101 99% 101 + 8000 tJumho Ext.,, 12 10 11 e Jenks, Clevelund: L. 8. Wﬂgh!.. Chi- »
88 48 90 June 6 62 Jan 3 B  Amer. Beet Sugar.... 16700 B84  88% 81 8714 | 3 |%0600°iK Hurdy M. 42 4 42 - |cago; Colomel George L. Morton, At-|
i — 105 June 5 B4% May 7 - 6 Am. Bosch Magnetn.. 4900 99 *105 *95  *104 N 16521‘]10'5?:‘:0":‘“91@1'&& 33 13 22 —_-2;‘/: lantsa. Fifth Avenue & Forty-fourth St y
50% 4% 61  May 27 42% Feb 11 — Amerlcan Can | 52700 B4 BTV 50% BT L 2 | 1900 Le Rees Ganie 30, 19, 22425 . New York |
98% 69% 107% June 16 98% Jan 6 7  do preferred 900 107% 1070 *104% *104%5 — 3 |19100iLib Bell Div. 167 12 1372 Canada’s Huge Seacoast
. T . ¥ i
= - 104000 *tMacNam Cr 38 28 - a7 T8 The uxtent of Canada’s sea coast is| BANKING HOURS FROM 8 A. M. T0 8 P. M.
5 Continued on following page. }ggggot;dﬂi'(.iﬂl“mbm' :.g gg :g g etml;tlli to half the circumference of the
- - in e e T = e k cKinley-Dar. _ world. -

SAFE DEPOSIT VAULTS 6A. M.T0 llllllllﬂ



